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UPI: The Constant Buzz-Maker 

 

India has emerged to become the world's 

second-fastest-growing digital economy, 

after China. The Union government's push 

towards digitalising India, through its 

"Digital India" initiative, has led to many 

inventions across different sectors. India's 

digital economy could generate $1 trillion 

in economic value by 2025; presently, it 

creates $200 billion in value (according to 

the Ministry of Electronics and 

Information Technology). The finance 

sector in India has become the centre for 

many digital initiatives and, UPI has 

emerged as the most attractive one and a 

constant buzz-maker. 

 

 

 

 

What is UPI? 

 UPI (Unified Payments Interface) is 

a real-time mobile payments system 

launched in 2016, developed by NPCI 

(National Payments Corporation of India) 

and, regulated by RBI. The interface 

facilitates inter-bank transactions by 

connecting multiple bank accounts in a 

single mobile App, allowing the users for 

immediate money transfer and payments 

24/7. 

 UPI allows users to link their bank 

accounts to P2P (peer to peer) transfer app 

like PhonePe, Google Pay, Paytm,  

 

 

 

 

 

 

 

 

 

 

 

 

 

MobiKwik, BHIM (NPCI's P2P app) and 

others. These apps can be used to make 

payments among individuals, to banks, to 

institutions that are UPI enabled, via 

phone numbers, QR codes, account 

numbers and IFSC codes, Aadhar 

numbers, users' VPA (Virtual Payment 

Address/UPI IDs. 

UPI's Impact on Indian Digital Payments 

 UPI has revolutionised India's 

digital payments, with every section of the 

population opting for UPI transfer method 

for day-to-day transactions. It now 

constitutes more than half of the digital 

payments in India. It crossed the 1 billion 

transactions mark in October 2019 and, 

“Highlights” 

India’s digital economy could 

generate $1 trillion in economic value 

in 2025, presently it creates $200 

billion in value (according to Ministry 

of Electronics and Information 

Technology). 

 

UPI crossed the 1 billion transactions 

mark in October 2019 and, exactly a 

year later i.e., October 2020 it 

achieved 2 billion transactions mark. 

 

Currently more than 175 small and 

large banks offer UPI enabled 

services to its customers. 
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exactly a year later, i.e., October 2020 it 

achieved 2 billion transactions mark. 

UPI Oct 2019 Oct 2020 

No. of 

transactions 

1.15 

Billion 

2.07 

Billion 

Value of 

transactions 

(Rs) 

1.91 

Trillion 

3.86 

Trillion 

 

 Currently, more than 175 small and 

large banks offer UPI enabled services to 

its customers. Continuing its dream run in 

India, UPI is exploring Singapore, UAE 

and Myanmar as its potential markets for 

expansion. With UPI launch in these 

markets, the Indian expatriate population 

in these countries will have a more 

effortless and cheaper alternative to send 

their savings back home. 

Recent buzz around UPI: 

 NPCI, UPI's regulator recently 

announced that the third-party apps or 

TPA's (TPA is like a facilitator who 

facilitates transactions between customer's 

bank and service provider like 

Flipkart/Amazon/Zomato/any retailer 

etc.) like PhonePe and GooglePay will 

have to limit their transactions made via 

UPI to a cap of 30% of the total volume of 

transactions of UPI starting from 1st Jan 

2021. This limit will not apply to apps 

developed by entities who hold a banking 

license. For example, like Paytm (Paytm 

Payments Bank has a banking license) and 

SBI's YONO app. 

 This news has come down as a 

shock for Walmart's "PhonePe" and 

Google's "GooglePay" who are currently 

leading the market with ~40% market 

share each. 

 

Source: NPCI, Finshorts Article 

 Now they will have to limit their 

operations and will have to see that their 

share doesn't exceed the 30% cap, or else 

there may be consequences against them. 

However, they have been given time until 

2023 to find out a way for doing this and 

completely comply. 

Arguments by the companies against the 

order: 

 The financial ecosystem in India is 

still in the infancy stage and these 

companies are trying to bring in millions 

of people who still haven't adopted UPI 

and this is in the best interest of all the 

stakeholders. By imposing such limits, 

NPCI is crippling their efforts which may 

eventually affect the India's dream of 

complete financial inclusion of its 

population. 

 With limits in place the companies 

will be deprived of their competitive 

nature and will have to limit their 

operations/expansion plans once the 30% 

cap is attained. They will just have to be a 

https://bit.ly/2IkGazb
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sideline watcher after their quota is 

attained. 

 Also, restrictions are unnecessary 

in an open market where there are a 

negligible chance of developing 

monopolies. Because customer 

preferences for services and products keep 

changing, which ensures they switch 

between different service providers now 

and then, enabling no service provider to 

have a monopoly. For example, 

GooglePay had no presence 3 years ago, 

but now its leading the market. Similarly, 

with WhatsApp Pay making its debut in 

India recently, it may become the market 

leader and so on in the future. There will 

be enough competition in the market all 

the time allowing not one firm to 

dominate 

NPCI's counter-arguments to these 

companies: 

 What if any of new firm in the 

future fail to break the dominance of the 

present few payers? This would sometime 

in future make the present few players to 

develop monopolies with too much 

power, too much data and too much 

influence on the customers, which is a 

highly risky thing 

 Also it will be difficult for NPCI or 

the government to break the monopolies 

in the future, so instead it is taking actions 

right now to maintain a balance of 

competition 

Way Ahead:  

 For now, it's uncertain that the new 

regulation will be fruitful or adverse for 

UPI's growth in the future. The 

government has not stated the detailed 

process of how this 30% cap will be 

implemented and monitored. May be 

these companies will have to restrict their 

acquisition and expansion plans, or may 

be they will have to stop offering their 

services on their partnered apps like 

Zomato, Swiggy etc. where customers pay 

using these TPA's. The plan of action is 

uncertain for now from both the sides i.e. 

the NPCI and the TPA's. We will have to 

wait and watch, what the new regulation 

will bring to the table. 

 

 However, UPI has been a 

marvellous invention by the Indian 

Fintech Industry, which is in all praise by 

different countries across the world 

including the USA. 
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GIG Economy 

 

The current trend of the unemployment 

and downsizing of the professionals, in 

the era of the digital age which has 

disrupted every industry and effect of the 

globalisation to create the more job 

opportunities, the Gig economy is gaining 

the significant attention from the youth. In 

gig economy, companies tend towards 

hiring independent contractors and 

freelancers instead of full type employees. 

Temporary, flexible jobs are typical in 

such an economy. The traditional 

economy focuses on the regular jobs and 

positions while Gig economy undermines 

these things and focus on temporary jobs. 

 The alternative names of the Gig 

economy are "crowdsourcing", the 

"sharing economy" and the "collaborative 

economy", where unskilled labour and 

skilled professionals can sell their services 

on the digital platform. In today's 

changing trend the services provided by 

Swiggy, Uber, Ola, Zomato and other 

many companies has created many white-

collar jobs as well blue-collar job 

opportunities. 

Why is the Gig economy growing? 

 There are many reasons for the 

growth of the Gig economy. But the 

flexibility and independence are the main 

reason why workers are preferring the 

freelancing over the regular jobs. It has 

created better opportunities of finding 

more work across the globe and made 

work more adaptable to the changing  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

needs and demands for flexible lifestyles. 

This type of jobs provides the lifestyle 

which will not be possible with the regular 

jobs.  

 On the other hand, employers are 

benefitting from having a flexible 

workforce; Companies also saving the cost 

of the recruiting the employees and 

training them. Contracted workers are 

more cost-effective for businesses and 

employers are benefitted with a wider 

range of applicant pool to choose from, 

also, they don't necessarily need to hire 

one based on one's proximity. 

“Highlights” 

Ministry of Statistics and Programme 

Implementation conducted Periodic 

Labour Force Survey which shows 

unemployment rate at a 45-year high, 

at 6.1%; the highest levels of 

joblessness are among urban youth. 

 

In the last half of 2018-19, 13 lakh 

Indians joined the gig economy 

which is estimated by human 

resources firm TeamLease, 

registering a 30% growth compared 

to the first half of the fiscal year. 

 

Some interesting numbers in GIG 

economy in India are 1 In 4 freelancer 

work globally are from India, India 

has total 10 to 20 million freelancers. 
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The rise of GIG economy in India 

1. Ministry of Statistics and Programme 

Implementation conducted Periodic 

Labour Force Survey which shows 

unemployment rate at a 45-year high, 

at 6.1%; the highest levels of 

joblessness are among urban youth. 

2. And so, not surprisingly, many, 

including undergraduates and 

diploma holders, now look at the gig 

economy as a stop-gap solution until 

the market turns. 

3. In the last half of 2018-19, 13 lakh 

Indians joined the gig economy which 

is estimated by human resources firm 

TeamLease , registering a 30% growth 

compared to the first half of the fiscal 

year. 

4. India has emerged as the 5th largest 

country for flexi-staffing after US, 

China, Brazil and Japan. In the talent 

pool of graduates in science and 

engineering India ranks 7th. Further, 

Due to high unemployment rate there 

is need of supplemental income 

amongst the urban youth, increasing 

cost of living, growing aspirations of 

students and changing mindsets of 

women engaged in homemaking. 

5. Some interesting numbers in GIG 

economy in India are 1 In 4 freelancer 

work globally are from India, India has 

total 10 to 20 million freelancers. 

6. Food and e-commerce delivery will 

account for 8 lakh positions and 

drivers will account for nearly 6 lakh 

positions, says the report, based on 11 

lakh profiles in over 1,000 companies. 

7. Metro cities like Mumbai, Delhi, 

Bengaluru and other metros are 

expected to be the biggest drivers of 

this sector. 

Benefits of the Gig economy 

 Flexibility for both Companies and 

Workers 

 Cost-effective: as it reduce the cost of 

recruitment and training 

 Business saves resources in terms of 

benefits, office space and no insurance 

to the employees 

Problems of Gig Economy 

 It gives importance to speed rather 

than results 

 Gives limited control on life of the 

workers 

 Employees has to work individually 

may feel isolated 

 Problem with the legislature and 

Complains 

Why GIG Economy in news: 

 During pandemic when there was 

shortage of the workers Gig workers were 

essentials but the less payment to the 

workers was of great concern. 

 During the last six months, many 

platform workers have unionised under 

the All-India Gig Workers Union and have 

protested day in and day out, deploring 

Swiggy for reducing their base pay from 

₹35 to ₹10 per delivery order. 
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Three new labour codes:  Acknowledged 

gig workers: 

 The gig workers are acknowledged 

by the three labour code release by the 

central government as new category of the 

workers.  Specific issues such as of 

working in factories, and associated issues 

are recognised as the parameters for 

defining an ideal worker under most 

labour laws, and this has not shifted much. 

 Even though platforms are part of the 

idea of how work will evolve in the 

future, the current laws do not see 

them as future industrial workers. 

 In the Code on Social Security, 2020, 

platform workers are now eligible for 

benefits like maternity benefits, life 

and disability cover, old age 

protection, provident fund, 

employment injury benefits, and so on. 

 Furthermore, gig/platform companies 

are now required to allot 1-2% of their 

annual turnover towards a social 

security fund for such workers. 

However, this contribution should not 

exceed 5% of the total amount paid to 

gig workers. State and Central 

governments will also contribute to 

this fund. 

 However, eligibility does not mean 

that the benefits are guaranteed. It is 

depend upon the Central government 

schemes. 

 Actualising these benefits will depend 

on the political will at the Central and 

State government-levels and how 

unions elicit political support. 

 For some states like Karnataka, where 

a platform-focused social security 

scheme was in the making last year, 

this will possibly offer some financial 

assistance by the Centre. 

 However, that is not assured. The 

language in the Code is open enough 

to imply that platform companies can 

be called upon to contribute either 

solely or with the government to some 

of these schemes. 

 But it does not force the companies to 

contribute towards benefits or be 

responsible for workplace issues. 

Conclusion: 

It's Negative effect: 

 While this seems like a positive 

step, the move might end up increasing 

the financial burden for gig workers. The 

thing is, if employers are expected to 

contribute a part of their turnover to the 

social security fund, they won't bear this 

cost themselves. Oh no. In all likelihood, it 

may reduce the income of the workers if it 

passed on to the workers. 

              Large youth population is 

depending on the Gig economy for the 

employment. So, it is important to 

handhold this economy. New and better 

policies and law should be made to 

increase the attractiveness and security of 

the Gig economy.
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Banking License to Corporates- Good or Bad? 

 

The report of the internal working group 

set up by the RBI has recommended that 

"well-run large NBFCs with an asset size 

of ₹50,000 crores and above, including 

those owned by a corporate house, may be 

considered for conversion into banks, 

subject to completion of 10 years of 

operations". 

 But earlier this was not allowed by 

RBI. Earlier if a big corporate house like 

Reliance applied for a banking license then 

it was denied by RBI because it was 

apparent that they will easily receive a 

loan from its own bank, which will not be 

justifiable. 

Example: 

 If we look at the shareholding 

pattern of axis bank, then we see that share 

of promoters is 14.47%. Promoters are the 

people who initially owned and started  

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

the bank and according to RBI guidelines, 

after 15 years of establishment, promoters 

cannot own more than 15% shareholdings 

of the bank. 

 But now, according to the 

recommendations of the Internal Working 

Group, large corporate houses/industrial 

houses may be allowed as promoters of 

banks up to 26%, only after necessary  

  

 

 

 

 

 

 

 

 

  

“Highlights” 

An internal Reserve Bank of India 

(RBI) panel has proposed that large 

corporates may be permitted to 

promote banks after necessary 

amendments to the Banking 

Regulations Act, as well as raising the 

cap on promoters' stake in private 

sector banks to 26 percent. 

 

Source: Economic Times 

 

https://economictimes.indiatimes.com/axis-bank-ltd/shareholding/companyid-9175.cms
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amendments to the Banking Regulation 

Act, 1949 (to prevent connected lending 

and exposures between the banks and 

other financial and non-financial group 

entities) and strengthening of the 

supervisory mechanism of large 

conglomerates, including consolidated 

supervision. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Why large corporates should not be 

allowed to do so? 

 Giving licenses to industrial houses 

will concentrate economic power to 

these corporates 

 When the industrial houses would 

need financing, they would get that 

without any question from the banks 

floated by them 

 Banks in India are rarely allowed to 

fail, which helps them garner huge 

deposits 

 If they are owned by industrial houses, 

it can lead to bad lendings 

 The history of such connected lending 

is invariably disastrous- how can a 

bank make good loans when it is 

owned by the borrower? 

 Even an independent committed 

regulator, with all the information in 

the world, finds it difficult to be in 

every nook and corner of the financial 

system to stop poor lending 

 Information on loan performers is 

rarely timely and accurate 

 Yes Bank managed to conceal its weak 

exposures for considerable periods 

 A banking license will concentrate the 

economic and political powers with 

certain business houses 

 It will give undue advantage to large 

business houses that already have the 

initial capital that has to be put up 
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Role of FDI and FII in Developing Economy 

 

FDI (Foreign Direct Investment) is an 

investment by foreign individuals or 

companies into business. In India, FDI 

policy is regulated under the Foreign 

Exchange Management Act (FEMA) 2000 

which is administered by the Reserve 

Bank of India (RBI). 

 FDI plays a very significant & 

important role in the economic 

development of a country. The capital 

inflow of foreign investors allows in 

strengthening the infrastructure, 

increasing productivity and creating 

employment opportunities in India. FDI 

acts as a medium to mobilise foreign 

exchange resources & to acquire advanced 

technology. Availability of foreign 

exchange reserves allows RBI (the central 

banking institution of India) to involve in 

the foreign exchange market and also to 

control any adverse movement in the 

country in order to stabilise the foreign 

exchange rates. As a result, this provides a 

more favourable condition for economic 

environment for the development of 

Indian economy. 

 FDI facilitates international trade 

and transfer of knowledge, technology & 

skills. FDI is an investment by an investor 

in a business from another country for 

which the foreign investor has control 

over the company, which they purchased. 

The MNC's can make a direct investment 

by creating a new foreign enterprise which 

is called as a green field investment, or by  

 

 

 

 

 

 

 

 

 

 

 

 

the acquisition of a foreign firm, either 

called an acquisition or a brown field 

investment. 

 India records the highest ever FDI 

inflows despite the Covid-19 pandemic. 

India become the favour most destination 

due to the following reasons: 

 Availability of abundant raw materials 

 High interest rates for investments 

 Tax regimes 

 Ease of transactions 

 According to the survey, by the 

Confederation of India Industry (CII) & 

EY of around 100 companies has revealed 

that India has emerged as one of the top 3 

choices for foreign investments in the next 

“Highlights” 

India is going to be the most 

attractive emerging market for global 

partners (GP) investment for the 

coming 12 months. 

 

According to the survey, by the 

Confederation of India Industry (CII) 

& EY of around 100 companies has 

revealed that India has emerged as 

one of the top 3 choices for foreign 

investments in the next 2-3 years and 

about 30% of the companies are 

planning to invest more than $500 

million. 
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2-3 years and about 30% of the companies 

are planning to invest more than $500 

million. 

 As per a recent market 

attractiveness survey conducted by 

Emerging Market Private Equity 

Association (EMPEA), India is going to be 

the most attractive emerging market for 

global partners (GP) investment for the 

coming 12 months.  

 The FDI may also get affected due 

to the government policies for the foreign 

investments and trade barriers and that 

leads to less or more effective towards 

contribution in economy as well as the 

GDP of the economy. 

Factors that signify the importance of 

FDI in India: 

1. Helps in Balancing International 

Payments:  

 The major source of foreign 

exchange inflow in the country is FDI. 

Over a particular period of time, it offers a 

supreme benefit to country's external 

borrowings as the government needs to 

repay the international debt with the 

interest. The inflow of foreign currency in 

the economy allows the government to 

generate adequate resources which helps 

to stabilise the BOP (Balance of Payment). 

2. FDI boosts development in various 

fields:   

 FDI allows to bridge the technology 

gap between foreign and domestic firms to 

boost the scale of production which is 

beneficial for the betterment of Indian 

economy. By then, FDI is considered an 

asset to the economy. 

3. FDI & Employment: 

 FDI allows establishing the 

business by foreign enterprises in India. 

And from the establishment of these 

enterprises, it will generate employment 

opportunities for the people of India. 

Thus, to empower Indian youth with new 

and improved skills, the government 

facilitates foreign companies to set up 

their business entities in the country. 

4. FDI encourages export from host 

country: 

 Foreign companies carry a broad 

international marketing network and 

marketing information which helps them 

in promoting their domestic products 

across the globe. And so, FDI promotes the 

export-oriented activities that improve 

export performance of the country. 

 

Foreign institutional Investors 

(FII) is an institutional body situated in a 

foreign country and invest in domestic 

country through stock markets. FDI and 

FII activities go hand by hand. FII 

provides liquidity, value-based trading 

and price fixing of the shares that are 

issued by the company. FII plays a vital 

role in stock markets and causes market 

volatility. This embosses a larger effect on 

domestic financial markets like stock 

market, money markets and foreign 

exchange markets. 
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Advantages of FII's 

 FII's will help to enhance the flow of 

capital into the country 

 Investors generally prefer equity over 

debt. And so, this will help to maintain 

and even improve the capital 

structures of the companies they are 

investing in. 

 FII has a positive effect on the 

competition in the financial market of 

a country. 

 Also, FII helps with the financial 

innovation of capital markets 

 These institutions are professionally 

managed by asset analysts and 

managers. The capital markets of the 

country are generally improved by 

this. 

 FDI encourages economic 

development through direct involvement 

whereas FII provide liquidity for those 

stock issued by the company. These 

investments act as a catalyst in the race of 

global economies. 

 Both these FDI and FII are a form of 

foreign investment in a country. However, 

they are different in nature, target, and 

consequences. The major differences 

between the two are  

 Firstly, FDI is a direct investment 

which is made in one particular 

business or a company. The main aim 

is to get a controlling interest in the 

business. FII, on the other hand, are the 

funds which are invested in the foreign 

financial market of a country. 

 There are many rules and regulations 

with respect to FDI.As a fact, there are 

some industries like nuclear energy, 

agriculture etc. where there can be no 

foreign direct investment. But FII has 

very few barriers for entry or exit from 

the market. 

 FDI is not only for the transfer of funds 

or capital, it is also there for a transfer 

of technology, R&D, know-how, 

strategies, technical knowledge, and 

many other such aspects. But in the 

case of FII, only the transfer of funds is 

there. 

 

 

 

 

 

 

 

 

eCommerce Was Officially Born in the USA. CompuServe first unveiled the 

‘Electronic Mall’ in the USA and Canada back in April 1984, making it the first 

comprehensive electronic commerce service. Five years later in 1989, Sequoia Data 

Corp announced the arrival of ‘Compumarket’. This became the first internet-based 

system for eCommerce the world had seen. Both sellers and buyers were able to post 

items for sale and buyers could then choose to make their purchases with a credit card 

– no sniff of any Paypal here, unfortunately. 

period for 51 other countries 

Brain Bulb Facts 
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RCEP – back out and the way forward. 

 

RCEP Stands for Regional Comprehensive 

Economic Partnership 

 It is a fifteen-nation agreement 

between China, Australia, South Korea, 

Japan, New Zealand and the ASEAN 

(Association of South East Asian Nations), 

which include Brunei, Cambodia, 

Indonesia, Laos, Malaysia, Myanmar, 

Philippines, Singapore, Thailand and 

Vietnam. 

 It was signed on November, 15, 

2020. India left this RCEP agreement 

because it did not address the issues and 

concerns of India. 

 RCEP is the world's largest trading 

block of Asia-Pacific countries. Together 

these fifteen nations comprise nearly of 

one-third of world's population 

(2.2Billion), and 30% of the world's 

economic output. This agreement was 

signed virtually and it is seen as an 

extension of China's influence in the 

South-East Asian region. Now due to 

ongoing Covid-19 pandemic, every 

country's economy is badly hit. So, 

naturally all the countries that are part of 

this trade deal will look forward for plans 

to recover from the crisis. So, everyone has 

huge expectation from this trade block 

and the China is leading this trade block. 

(Beijing has played an instrumental role in 

shaping this agreement and kept it alive 

despite the challenges it has faced). 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 As China is world's largest 

manufacturing economy and exporter of 

goods and it heavily depends on trade, 

this agreement will help China shift its 

focus from overseas markets and 

technology and further elevate its political 

and economical influence in this region by 

flooding the markets of these nations with 

cheap Chinese products. This is one of the 

main reasons why India pulled out this 

“Highlights” 

RCEP is a fifteen-nation agreement 

between China, Australia, South 

Korea, Japan, New Zealand and the 

ASEAN (Association of South East 

Asian Nations), which include 

Brunei, Cambodia, Indonesia, Laos, 

Malaysia, Myanmar, Philippines, 

Singapore, Thailand and Vietnam. 

 

RCEP is the world’s largest trading 

block of Asia-Pacific countries. 

Together these fifteen nations 

comprise nearly of one-third of 

world’s population (2.2Billion), and 

30% of the world’s economic output. 

 

Dumping of cheap Chinese goods in 

Indian market has not just affected 

the domestic businesses and 

industrial market, but also the export 

market of India, as many were 

replacing the Indian goods with 

Chinese ones. 
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agreement last year. Dumping of cheap 

Chinese goods in Indian market has not 

just affected the domestic businesses and 

industrial market, but also the export 

market of India, as many were replacing 

the Indian goods with Chinese ones. The 

probability of flooding of dominant dairy 

products from Australia and New 

Zealand slashing the markets of Indian 

dairy industry is another main reason for 

backing out of the deal. Another main 

reason for India to back out from the deal 

is the incomplete negotiation of the service 

sector perks that India would have 

enjoyed if they would have become 

successful like the IT &ITES professional 

export and visa on arrival facility etc... 

 Now the trade between RCEP 

nations will supersede the trade ties with 

other nations including India. In other 

words, if India has to convince the ASEAN 

members or the Japan or the Australia in 

putting economic pressure on China, then 

it is not going to be that effective. It is also 

the reason why prime minister Narendra 

Modi has mooted the idea of an early 

review of ASEAN-India Trade in Goods 

Agreement (AITIGA) in the recently held 

17th ASEAN-India virtual summit which 

has been pending over a long time.  

 On the other hand, India is part of 

the QUAD coalition (to secure the Indo-

Pacific region from Chinese expansion 

policy). India already took the decision 

against the Chinese expansionist policy by 

boycotting the Chinese goods and the 

recent India-China border tension has 

triggered great animosity between both 

the countries. USA is not part of the trade 

deal and is through the trade war with 

China under Trump's administration and 

the future leadership under president elect 

Joe Biden seems to repair the damaged 

relationship. The remaining two Japan 

and Australia were already the part of the 

deal. So, I believe the strength of QUAD 

becomes weak in forthcoming days. (India 

has to explore other ways to increase the 

trade and certainly cannot drop the idea of 

boycotting Chinese goods as many 

nationalist sentiments are attached to it). 

"Desperate times call for desperate 

measures" – so India has to do everything 

it can to aligning its own interests and 

agendas with ASEAN's vision and goals. 

 

 

 

 

 

 

Concerns of over-estimation of India’s GDP are unfounded: The Economic 

Survey 2020 states that statistically and analytically there is no evidence of 

mis-estimation of India’s GDP growth. Any model that incorrectly over-

estimates India’s GDP growth by 2.77% after 2011 also ends up mis-estimating 

the growth rate over the same time period for 51 other countries 

 

Brain Bulb Facts 
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Logistics Industry in India 

 

Automation, Advancements in digital 

technologies, changing consumer 

preferences thanks to eCommerce, 

government reforms, Digitalization and 

shift in commission sourcing strategies are 

expected to guide the transformation of 

the Indian logistics ecosystem. The 

logistics industry is taken into account an 

important sector to spice up international 

trade as a consequence of digitalisation 

and globalisation.  

 The logistics industry is evolving 

rapidly and thought to be the backbone of 

the economy in India because it ensures 

quick, efficient and economical transport 

of products across India and plenty of 

commercial sectors depend on it. The 

innovative and advanced technologies 

have provided increased efficiency and 

further combined operating models 

within the logistics industry in India. It 

becomes a significant element of economic 

development and growth of the country. 

Presence of logistic companies in big cities 

across India increases competitiveness 

with different countries. Logistics is that 

the interplay of technology, infrastructure, 

skilled manpower and new forms of 

service providers which defines whether 

the logistics sector are ready to aid its 

customers, minimise their costs and 

supply quality services. 

 The Size of Logistics Industry in 

India is valued at $215-billion. The  

 

 

 

 

 

 

 

 

 

 

 

 

logistics industry in India is very 

fragmented with an oversized number of 

unorganised players. India's rank has 

gone up from 54 in 2014 to 44 in 2018 

within the World Bank's Logistics 

Performance Index (LPI), in terms of 

overall logistics performance. The Indian 

logistics sector employs over 22mn 

people. The logistics market in India is 

forecasted to grow at a CAGR of 10.5% 

between 2019 and 2025. Grant of 

infrastructure status to logistics, the 

introduction of the E-Way Bill, and GST 

implementation are set to streamline the 

logistics sector in India. putting in place of 

a logistics division under the Department 

of Commerce, technology upgrades, and 

development of dedicated freight 

corridors and logistics parks also are 

“Highlights” 

The Indian logistics sector employs 

over 22mn people. The logistics 

market in India is forecasted to grow 

at a CAGR of 10.5% between 2019 and 

2025. 

 

The Ministry of Commerce & 

Industry, estimates that presently the 

country spends about 14% of its GDP 

on logistics which is far more than 

Japan (11%) and also the USA (9-

10%). 
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major moves to upgrade the logistics 

landscape. 

 

 

 

 

 

 

 

 Logistics start-ups in India gained a 

considerable foothold after the onset of 

eCommerce, and there are several new 

companies that are gaining traction within 

the industry. Online platforms have 

increased competition and lowered freight 

costs with real-time data availability and a 

transparent value chain. it's imperative for 

logistics service providers to innovate and 

adapt to the remodeling logistics 

landscape. 

Drivers of Logistics Industry in India 

E-commerce driving the logistics Industry: 

 Major driver of the logistics 

industry is that the internet. With the 

emerging ecommerce, there's a desire for 

e-companies to supply an efficient 

distribution system that ensures 

fulfilment and timely delivery of products 

ordered through the net. Each month, 

India is adding approximately 10 million 

daily active internet users to the web 

community supporting the e-commerce 

industry, which is that the highest rate 

within the world. internet buyers in India 

are expected to succeed in 220 million by 

2025. The effect that the worldwide 

COVID - 19 outbreak, and also the Indian 

lockdown that followed, the Indian 

eCommerce sector has benefited from the 

lockdown to this point. Indians can't move 

to supermarkets or malls and have sped to 

getting daily products numbers online, 

online shopping to grow even faster 

within the coming months 

 

 Organisations are realising the 

massive potential savings that efficient 

logistics can give, and its impact on 

revenue growth and improved 

profitability. Moreover, the increasing 

complexity of supply networks, 

globalisation of companies, proliferation 

of product variety, and shortening of 

product lifecycles forcing them to 

comprehend that it's better to permit the 

experts to manage their logistics, and this 

leads to acceptance of outsourcing as a 

business practice. 

 The increasingly demanding 

customers, plus the increasing cost 

pressure and competition, there's an urge 

for companies to differentiate themselves 

from their competitors through value 

added services and competitive prices. As 

such, price and time factors, as an example 

on-time delivery, shorter time interval, 

improved service and better inventory 

management become important criteria in 

selection of suppliers. Availability of 

efficient logistics service providers 

become a very important a part of the 

sourcing equation. 



 
 

 
© Grey Matters | 17  

 

 The globalisation trend within the 

complex business environment 

worldwide also poses great opportunities 

for the logistics industry in India. 

Worldwide companies have started 

adopting global sourcing and distribution 

strategies and have given higher priorities 

on efficient management of supply chain 

and logistics. Such global strategy has 

significant implication on the expansion of 

Indian logistics industry. 

Initiatives Taken by The Government  

The Ministry of Commerce & Industry 

estimates that presently the country 

spends about 14% of its GDP on logistics 

which is far more than Japan (11%) and 

also the USA (9-10%). 

 A new Logistics Division has been 

founded within the Department of 

Commerce to coordinate integrated 

development of the arena by way of policy 

changes, improvement in existing 

procedures, identification of bottlenecks 

and gaps, and introduction of technology-

based interventions. 

 Expenditure on investment in 

logistics, including infrastructure, will 

touch $500 Bn, annually, by 2025. 

Multi-Modal Logistics Parks Policy 

(MMLPs): The MMLPs are a key policy 

initiative of the govt of India to boost the 

country's logistics sector. This initiative 

will lower freight costs, reduce vehicular 

pollution and congestion and cut 

warehouse costs to market domestic and 

global trade. 

Logistics Portal: A National Logistics Portal 

is being developed in phases to function a 

transactional e-marketplace by connecting 

buyers, logistics service providers and 

relevant government agencies. This portal 

are going to be the only window market 

place to link all stakeholders. 

Logistics Data Bank: As an element of the 

India-Japan bilateral cooperation, a 

Logistics Data Bank Project has been 

commissioned to trace containers on a 

'near-real-time' basis. RFID tags are placed 

on every container taking off of the ports 

to tracks the container's movement. The 

project has already expanded to varied 

ports in India and covers almost 90% of 

the full container volume. 

Challenges Facing By Logistic Industry In 

India- 

 The logistics sector needs skilled 

manpower and there is a lack of 

training institutions that are causing 

various issues among the employees 

and the logistics managers. 

 Poor management and storage 

facilities are the reason for a major loss, 

damage and deterioration of the 

material, especially in the perishables 

sector. Good refrigerated storage and 

containers and maintenance is needed. 

 Different rules and regulations at 

different stages are enforced by 

national, regional and local authorities. 

 Lack of integration in transport 

networks, poor warehousing and 

distribution facilities and information  
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technology were the major challenges 

for businesses dealing in the logistics 

industry. 

 Building the infrastructure, manage 

the requirements of the various 

sectoral supply chain, changing 

industrial policies to ease efficient 

production and transportation of 

goods and deploying effective 

managerial practices and technology to 

enhance competitiveness are the major 

issues. 

 

 

 

 

 

  

Brain Bulb Facts 

HERE ARE A FEW FUN MARKETING FACTS: 

 85% of people would rather provide an e-mail for an e-book over a tweet 

 Blogs are 63% more likely to influence purchase decisions than magazines. 

 Companies that blog more than 15 times per month get 5 times more traffic. 

 The average content length for a page that ranks in top 10 position is 2000 

words. 

 If a post is greater than 1,500 words, it receives 68.1% more tweets and 22.6% 

more Facebook likes. 

 Articles with images get 94% more views. 

 Using videos on landing pages can increase conversions by 86% 

 Videos get 267% more links than normal posts. 

 58% of your audience will stop watching video within the first 90 seconds. 

 20% of people will read text while 80% of people will watch a video with the 

same exact content. 

 Viewers retain 58% of what they see but only 10% of what they read. 

 Average buyer consults 11 consumer reviews on the path to purchase 
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India's MSME Crisis 

 

The Finance Minister and her top team 

often talk about visible green shoots of 

recovery in the economy while we 

certainly think these are exaggerated 

claims. Even if there is some truth in these 

claims, the fact of the matter is that these 

so-called green shoots of recovery have 

certainly bypassed India's most crucial 

sector, the Medium Small & Micro 

Enterprises segment of the economy. 

Medium and Small-scale industries of 

India are an extremely crucial segment 

and it's a giant sector.  

 

 There are 63.4 million registered 

MSME units in the country according to 

the government. They contribute to 35% of 

India's manufacturing output and 25% of 

the service sector output and because this 

sector tends to be labor-intensive 

industries, it's also a huge job generator. 

But then, the fortunes of this sector have 

been particularly dwindling since the last 

few years. It started with demonetisation 

which was a body blow to this segment, 

and then came a hurried GST and then the 

lockdown. The past few months of 

lockdown have ensured that all the stress 

that was building up in the earlier years is 

certainly is here to stay and is going to be 

even more difficult to handle. Closures are 

taking place, MSME units are getting 

decimated, they are demising. And while 

all this is happening, the fact also is, there 

has been no real improvement in the ease 

of doing business in the country which has 

deteriorated adding further stress in the 

already-strained sector. A recent report in 

the Business Standard says that in the past 

four years, the revenue of small-scale 

industries has gone down and there has 

been a corresponding increase in the 

revenues of large-scale industries. In other 

words, the large sector is eating into the 

domain and turnover of the small sector 

industries.  

 This trend seems to have started 

particularly from demonetisation and 

snowballed into the successive hardships 

the economy is facing. What's more, the 

financial reserves and the stamina 

required to withstand the lockdown and 

the recession are extremely dire what with 

Non-Performing Assets (NPAs) in the 

sector rising. Quoting an article in Mint, 

there is rising stress in loans to MSMEs, 

and according to SBI, it has received more 

than 35000 loan proposals for 

restructuring and recasting their loans 

after the moratorium, such that additional 

time be provided to repay their loans. The 

sector has not been able to avert the cash 

flow crisis due to back-to-back calamities 
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particularly after November 2016. With an 

eroded demand and disruption in key 

supply chains, a trend being seen 

worldwide, particularly in the European 

Union and the US, closures, and 

bankruptcies are imminent. 

 In respect of government reforms to 

revive the sector, mere financial stimulus 

with no direct targeted specific relief in 

financial terms to the stressed MSME 

sector. The government left it to the RBI to 

initiate monetary policy measures which 

have not given out the expected results. 

The monetary policy has ensured cash 

flow is made available but by way of 

commercial loans which come with an 

interest and an increasing liability and 

additional collateral has not seen many 

takers. Banks, being credit averse, are not 

keen to lend today, particularly to a sector 

that is in stress. RBI has tried to push credit 

from the banks to the MSMEs but the 

situation has not improved at the ground 

level. The need of the hour is direct cash 

flows into the sector and postponing or 

waiving tax payments. Yet another 

measure that can help is an institutional 

equity infusion in viable units which does 

not come with any debt servicing 

obligations that erode cash flows. Some 

experts have observed that the recovery 

fenny that we are witnessing in India is a 

K-shaped recovery where it is an upward 

trajectory for the big units and a 

downward trajectory for the small units. 

There have also been warnings of massive 

buildup in NPAs in the sector in the 

coming quarters which will give another 

body blow to the banks and other lenders. 

  

  By Pradeep Chakravarthy L

  PGDM (ABM) 2020-22

   

Brain Bulb Facts 

 Amazon employees spend two days every two years working at the 

customer service desk. Even the CEO does that! This is to help all 

workers understand the customer service process. 

 The world's 100 richest people earned enough money in 2012 to 

end global poverty four times over. 

 Starbucks spends more on health care insurance for its employees 

($300 million) than on coffee beans. 
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Startup Watch 

BharatPe 

 
 

BharatPe is a fintech start-up that offers a 

portfolio of products to help merchants 

accept digital payments through QR codes 

that support government-backed UPI 

payments infrastructure. BharatPe is also 

beefing up its NBFC arm to service more 

loans around merchants on its platform. 

This is in line with its expansion strategy 

and is aimed at emerging as the preferred 

financial services partner for SME 

merchants in the country.  

Founding Date: March, 2018 

Legal Name: Resilient Innovations Pvt Ltd  

Headquarters: New Delhi, India 

Founders: Mr. Ashneer Grover and Mr. 

Shashvat Nakrani 

 

Business Model: B2B, B2B2C    

Funding 

BharatPe has raised a total of $141.5M in 

funding over four rounds. Their latest 

funding was raised on Feb 24, 2020 from a 

Series C round. 

Lead Investors 

Coatue, Ribbit Capital, Insight Partners, 

Steadview Capital, Sequoia Capital India, 

BEENEXT 

Innovative Idea 

BharatPe operates an eponymous service 

to help offline merchants accept digital 

payments. Even as India has already 

emerged as the second largest internet 

market, with more than 500 million users, 

much of the country remains offline. 

Among those outside of the reach of the 

internet are merchants running small 

businesses, such as roadside tea stalls. 

BharatPe's idea is different from Paytm 

and PhonePe, which are using closed-loop 

QR codes, although UPI allow them to be 

interoperable. BharatPe provides a 

'unique value proposition' to merchants 

which include zero rental and an option 

for zero transaction charges. 
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Competitors 

Pine Labs, Paytm, Mswipe, PhonePe. 

 

 

Future Plans 

BharatPe has witnessed annualised 

business transactions worth $2 billion for 

its point-of-sale (PoS) segment in just three 

months. PoS now contributes close to one-

fourth of its annual transaction value. 

BharatPe operates PoS in 10 cities. The 

plan is to set up this business in at least 40 

cities by the end of the financial year 2020. 

It is expecting that the PoS business would 

hit an annual transaction of $5 billion by 

that time. It is already clocking an 

annualised transaction value of $8 billion 

of which $6 billion is QR code and $2 

billion is Swipe business. The firm has 

35,000 machines in the market and aims to 

scale these up to 100,000 machines by the 

end of the current financial year. It 

recently launched cash advance loans on 

the back of PoS transaction data. The 

ultimate vision of the company is to 

become the preferred bank for the small 

merchants and offer the entire portfolio of 

banking services. The products that it will 

be launching in the next 12-24 months will 

be in line with this vision. 

 

 

 

 

 

 

  

Brain Bulb Facts 

82% OF CONSUMER INTERNET TRAFFIC WILL BE VIDEO BY 2021: 

 In a whitepaper published by Cisco, video is predicted to greatly outperform all 

other online mediums in the coming years. Brands are preparing for the shift, with U.S. 

online video ad spend projected to hit $17 billion by 2020. To keep up with the trend, 

marketers must plan to increase investment in digital video. 

 Many have suggested that 2017 may be the year cable TV died. During the first 

quarter of the year, the U.S. cable industry lost 410,000 subscribers. In comparison, 

one of the web’s most popular streaming services, Netflix, added 8.3 million subscribers 

during 2017’s final quarter. Online video, especially on social channels, looks to 

be increasingly central to marketing success. 
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WayCool 

WayCool Foods & Products Pvt. Ltd. 

 
WayCool Foods & Products Pvt. Ltd. is 

one of India's fastest growing Agri-Tech 

companies, driving social impact while 

transforming India's food economy. 

Founded in July 2015, WayCool aims to 

build the world's largest food 

development and distribution services 

company and positively impact the lives 

of 500,000 farmers. With this goal, 

WayCool's operation has spread across 

product sourcing, food processing, 

branding and marketing, last mile 

distribution, and farm inputs. This gives 

WayCool end-to-end control over the food 

value chain. 

 WayCool currently handles 350+ 

tonnes of food products per day, across 

16,500 clients, and from a network of 

50,000+ farmers in more than 50 regions in 

India. WayCool's products include staples 

like rice, pulses, wheat flour, dairy, and 

value-added products. 

Headquarters: Chennai, Tamil Nadu 

Founders 

Karthik Jayaraman (Co-Founder and 

President) 

 At WayCool, Karthik leads 

delivering the deep work that combines 

collaborative design and well-integrated 

supply chain solutions to ensure better 

farm livelihoods and cleaner food for all. 

Sanjay Dasari (Co-Founder and EVP) 

 Having begun his entrepreneurial 

journey very early, Sanjay is deeply drawn 

to ideas that leverage technology and 

innovation to drive sustained social 

impact and quality solutions for market 

needs. 

 

 

 

 

 

 

 

 

 

Funding 

 WayCool has raised a total of 

$70.6M in funding over 9 rounds. Their 

latest funding was raised on Aug 21, 2020 

from a Grant round. 
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Lead investors 

 FMO, IndusInd Bank, Lightbox, 

LGT Lightstone, Sakal Media Group, 

Aspada 

Innovative Idea 

 WayCool is a social enterprise 

positively impacting the lives of India's 

farmers while building one of the world's 

largest food development and distribution 

companies. It has adopted a tech-enabled 

supply chain approach, merging the 

physical and digital worlds for a "phy-

gital" business model. It utilises robotic 

process automation, artificial intelligence, 

and machine learning technologies to 

provide value to the suppliers and clients. 

 

 

 

 

 

 

WayCool Foods and Products Private 

Limited procures, preserves, packs, re-

packs, transports, and trades fruits, 

vegetables, nuts, spices, condiments, dairy 

products, and baked goods, as well as 

grocery products, including staples and 

cereals. It offers wholesale and retail 

services. The company also designs and 

constructs storage facilities for own and 

third party's sale or lease, develop, and 

manage the operations of cold chain 

distribution. The company intends to do 

this by establishing direct links to farmers 

on the one side and consumers on the 

other, and by using a combination of 

physical and Information Technology to 

link them efficiently. 

Values at WayCool 

I. Humble 

 WayCool strive to brighten the day 

of everyone that is involved with it. From 

dramatically increasing farmer's incomes 

to providing the employees with one of 

the most extensive insurance plans 

available in all of India, WayCool wants to 

make everyone's day a little fresher. 

II. Humane 

 WayCool understands that a 

healthy planet provides healthy foods. 

WayCool works hard to ensure that it 

operates with the future in mind. From 

implementing strict water recycling 

policies in the distribution centres to 

educating farmers on sustainable 

practices, WayCool is driven to keep the 

Earth green. 

III. Hungry 

 WayCool is driven to use 

technology to change the world. From 

creating ground-breaking software that 

helps increase farmer's income, to 

innovative quality management and food 

safety technology, WayCool is on the 

cutting edge of technology in India. 

Revenue 

 WayCool emerged as the largest 

revenue making entity in FY19 with a 

topline of Rs 193.6 crore. Channel-wise 
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WayCool's revenue model has categories 

such as food services (hotels, restaurants, 

caterers), processing and bakeries; general 

trade or sale to kirana stores and local 

supermarkets; and modern trade or sale to 

national supermarket chains and online 

distribution players. Product-wise, 40 

percent of their revenue is generated from 

fruits and vegetables, and staples (like 

rice, dal, maida) each. Branded 

distribution contributes to 15 percent of 

revenue, while dairy products account for 

another five percent. 

 It's worth noting that restaurants 

comprise a sizable chunk of business for 

WayCool and according to a report by 

foodtech major Zomato, 40% of 

restaurants may shut down forever due to 

the pandemic. The adverse effect of the 

pandemic on restaurants may impact 

WayCool's financial projections 

negatively in FY21. 

Competitors 

 Major competitors of WayCool are 

Ninjacart, Leaf and Crofarm. 

NinjaCart is the top competitor of 

WayCool Foods. NinjaCart is a Private 

company that was founded in Bengaluru, 

Karnataka in 2015. NinjaCart operates in 

the E-commerce industry. Unlike 

WayCool, Ninjacart positions itself as a 

tech-enabled sourcing platform for 

retailers that predicts demand and supply 

patterns. Importantly, WayCool supplies 

fresh farm produce as well as grains to 

restaurants and retail stores while 

Ninjacart only deals in fresh farm 

produce. 

LEAF is seen as one of WayCool Foods's 

biggest rivals. LEAF was founded in Ooty, 

Tamil Nadu in 2008. LEAF is in the 

Logistics, Wholesalers & Retail 

Distributors field. 

Crofarm is perceived as one of WayCool 

Foods's biggest rivals. Crofarm was 

founded in 2016, and is headquartered in 

Gurgaon, Haryana. Crofarm competes in 

the Internet Software field. 

 

 

 

 

  

Roshni Nadar Malhotra of HCL Technologies is the richest Indian woman, according to the 

second edition of the Kotak Wealth Hurun — Leading Wealthy Women report. Malhotra, 

the CEO and Executive Director of HCL, was followed by Kiran Mazumdar Shaw of Biocon 

and USV chairperson Leena Gandhi Tewari in the list compiled by Kotak Wealth 

Management, a division of Kotak Mahindra Bank, and Hurun India. Shaw is the wealthiest 

self-made woman on the list, which features eight-dollar billionaires and 38 women with 

wealth of ~1,000 crore and above. The listing is based on their net worth as on September 

30, 2020, and focuses exclusively on women who play an active role in their family 

business, entrepreneurs and professionals. 

Brain Bulb Facts 
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Quiz Matters 

 

1. Which Bank has been named as the "Safest Bank of Asia" for the 12th consecutive 

year by New York based trade publication Global Finance? 

a) OSBC Bank  

b) DBS Bank 

c) Bank of East Asia 

d) HSBC Bank 

 

2. Which of the following five-pillared strategic approach by the Reserve Bank of 

India to deal with cybersecurity threats being faced by the Urban Cooperative 

Banks? 

a) CYBER 

b) SECURE 

c) GUARD 

d) URBAN 

 

3. Which agency estimates national income of India? 

a) Reserve Bank of India  

b) Planning Commission  

c) Ministry of Finance  

d) Central Statistical Organization 

 

4. Name the General Insurance Company which has partnered with Freepaycard 

Retail to launch Group Safeguard insurance Green Marketing  

a) Bajaj Allianz General Insurance Company  

b) ICICI Lombard General Insurance Company  

c) Bhrati Axa General Insurance Company 

d) Reliance General Insurance Company 

 

5. Which one of the following forms the largest share of deficit of Government of 

India Budget? 

a) Revenue deficit  

b) Primary deficit  

c) Fiscal deficit  

d) Budgetary deficit  
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6. Who Who has been appointed as the 1st chairman of the International Financial 

Services Centre Authority for a 3 years term? 

a) Injeti Srinivas  

b) Anant Narayan Nanda  

c) Arun Goel  

d) Sumanta Chaudhury 

 

7. What do you call the process when the firm issues securities directly to investors or 

small group of institutions? 

a) Private placement  

b) Competitve bid  

c) Best-effort basis  

d) Negotiated sale 

 

8. In marketing, TTM stands for ________ 

a) Time to Money  

b) Target to Market  

c) Time to Market  

d) Target to Manager 

 

9. Which of the following is a type of government securities that are non-interest 

bearing and have short-term maturity? 

a) Treasury shares 

b) Treasury bonds  

c) Treasury bills  

d) Treasury notes 

 
10. Which The deployment of procurement resources by a buyer in an attempt to 

obtain lower prices from suppliers is known as ___________HDFC Bank  

a) Consumer Resistance  

b) Buyer Resistance  

c) Product Resistance 

d) Supplier Resistance 
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11. In SPOC, P stands for __________Dissolution  

a) Process  

b) Producer  

c) Products 
d) Prospects 

  

ANSWERS 

1.DBS Bank 

2.GUARD 

3.Central Statistical Organization 

4.ICICI Lombard General Insurance Company  

5.Fiscal deficit  

6.Injeti Srinivas  

7.Private placement  

8.Time to Market  

9.Treasury bills  

10.Buyer Resistance  

11.Prospects 
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Agri Scan 

 

November 1:  

Potato prices up 92% in one year, onions by 44% 

https://economictimes.indiatimes.com/news/politics-and-nation/potato-prices-up-92-in-

one-year-onions-by-44/articleshow/78977305.cms  

 

November 2:  

NRIs in tax havens get notices from I-T dept 

https://economictimes.indiatimes.com/news/economy/policy/nris-in-tax-haven-data-told-

to-prove-residency-status/articleshow/78990528.cms  

 

November 3:  

India set to bring 8 more sectors under PLI 

https://economictimes.indiatimes.com/news/economy/policy/india-set-to-bring-8-more-

sectors-under-pli-scheme/articleshow/79009793.cms  

 

November 4:  

RBI looks to diversify investments beyond gold, sovereign debt 

https://economictimes.indiatimes.com/markets/stocks/news/rbi-looks-to-diversify-

investments-beyond-gold-sovereign-debt/articleshow/79032006.cms  

 

 

November 5:  

IVPA seeks slab system of import duty for edible oils 

https://www.thehindubusinessline.com/todays-paper/tp-agri-biz-and-

commodity/article33026663.ece 
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November 6:  

Why sugar mills have to shun export subsidy crutches 

https://www.thehindubusinessline.com/todays-paper/tp-agri-biz-and-

commodity/article33035191.ece 

 

November 7:  

Farmers in Maharashtra opt out of rabi crop cover 

https://www.thehindubusinessline.com/todays-paper/tp-agri-biz-and-

commodity/article33045020.ece 

 

November 8:  

Ruchir Modi flags corporate governance at Godfrey Phillips 

https://www.thehindubusinessline.com/todays-paper/tp-others/tp-

states/article33055068.ece 

 

November 9: 

Centre gives green signal to 21 cold chain infrastructure projects 

https://www.thehindubusinessline.com/economy/agri-business/centre-gives-green-signal-

to-21-cold-chain-infrastructure-projects/article33060120.ece 

 

November 10: 

NCDEX guiding farmers to use options contract 

https://www.thehindubusinessline.com/economy/agri-business/ncdex-guiding-farmers-to-

use-options-contract/article33065126.ece 

 

November 11: 

India revives plans to offer incentives for sugar exports of 6 million tonnes 

https://www.thehindubusinessline.com/economy/agri-business/india-revives-plans-to-

offer-incentives-for-sugar-exports-of-6-million-tonnes/article33071683.ece 
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November 12: 

Maharashtra's cotton crop wilts on increasing fungal attacks 

https://www.thehindubusinessline.com/economy/agri-business/maharashtras-cotton-crop-

wilts-on-increasing-fungal-attacks/article33081823.ece 

 

November 13: 

CAI to review cotton production figures on Dec 10 

https://www.thehindubusinessline.com/economy/agri-business/cai-to-review-cotton-

production-figures-on-dec-10/article33096848.ece 

 

November 14:  

India favours the Support per Farmer rule at WTO farm subsidy negotiations 

https://economictimes.indiatimes.com/news/economy/agriculture/india-favours-support-

per-farmer-rule-at-wto-farm-subsidy-negotiations/articleshow/79215306.cms 

 

November 15:  

Centre to unveil new Market intelligence to tell farmers prices of agriculture produce 

https://www.deccanherald.com/national/centre-to-unveil-new-market-intelligence-to-tell-

farmers-prices-of-agri-produce-915937.html 

 

November 16:  

Government allows Hyderabad ICRISAT conditional usage of drones for agriculture 

research 

https://economictimes.indiatimes.com/news/economy/agriculture/government-allows-

hyderabads-icrisat-conditional-usage-of-drones-for-agricultural-

research/articleshow/79245619.cms 

 

November 17: 

I-T refunds worth Rs 1.36 lakh cr issued to 40.19 lakh taxpayers till Nov 17 
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https://economictimes.indiatimes.com/news/economy/finance/i-t-refunds-worth-rs-1-36-

lakh-cr-issued-to-40-19-lakh-taxpayers-till-nov-17/articleshow/79285447.cms 

 

November 18:  

IFSCA notifies global in-house centres regulations 

https://economictimes.indiatimes.com/news/economy/finance/ifsca-notifies-global-in-

house-centres-regulations/articleshow/79287678.cms 

 

November 19:  

EPFO dismisses reports about fall in number of subscribers, contributing firms in 

October 

https://economictimes.indiatimes.com/news/economy/finance/epfo-dismisses-reports-

about-fall-in-number-of-subscribers-contributing-firms-in-

october/articleshow/79307417.cms 

 

November 20:  

European funds look for new gateways into India post Chinese FDI curbs 

https://economictimes.indiatimes.com/news/economy/finance/european-funds-look-for-

new-gateways-into-india-post-chinese-foreign-direct-investment-

curbs/articleshow/79328142.cms 

 

NOVEMBER 21:  

Government mulls advancing 20% ethanol blending target 

https://www.thehindubusinessline.com/economy/agri-business/government-mulls-

advancing-20-ethanol-blending-target/article33144385.ece  

 

NOVEMBER 22:  

Hatsun Agro to set up ice cream Plant in Telangana 

https://www.thehindubusinessline.com/economy/agri-business/hatsun-agro-to-set-up-ice-

cream-plant-in-telangana/article33154429.ece  
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NOVEMBER 23:  

Institute of Plantation Management to focus on biodiversity conservation practices 

https://www.thehindubusinessline.com/economy/agri-business/institute-of-plantation-

management-to-focus-on-biodiversity-conservation-practices/article33158601.ece 

 

November 24:  

TN agricultural varsity inks pact with Hi-Fi Biotech for mass multiplication of banana 

hybrids 

https://www.thehindubusinessline.com/news/national/tn-agricultural-varsity-inks-pact-

with-hi-fi-biotech-for-mass-multiplication-of-banana-hybrids/article33169969.ece 

 

November 25: 

Cabinet approves merger of Lakshmi Vilas Bank with DBS Bank India 

https://www.thehindubusinessline.com/economy/policy/cabinet-approves-merger-of-

lakshmi-vilas-bank-with-dbs-bank-india/article33176836.ece  

 

November 26: 

Agriculture Minister Narendra Singh Tomar launches Nafed's Honey FPO Programme 

https://www.thehindubusinessline.com/economy/agri-business/agriculture-minister-

narendra-singh-tomar-launches-nafeds-honey-fpo-programme/article33185377.ece  

 

November 27: 

India Enters Recession With Back-To-Back GDP Contraction Amid Covid Crisis 

https://www.ndtv.com/business/india-enters-recession-with-back-to-back-gdp-

contraction-amid-covid-crisis-2331177  

 

November 28: 

'Delhi Chalo': What the farmers' protest is all about 
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https://www.thehindubusinessline.com/economy/agri-business/delhi-chalo-what-the-

farmers-protest-is-all-about/article33199827.ece 

 

November 29: 

Agriculture, Manufacturing Buck Trend as GDP Contracts By 7.5% In Q2 

https://www.ndtv.com/business/agriculture-manufacturing-buck-trend-as-gdp-contracts-

by-7-5-in-q2-2331227 

 

November 30: 

Bayer CropScience partners BigHaat for delivery of seeds, agri-inputs 

https://www.thehindubusinessline.com/economy/agri-business/bayer-cropscience-

partners-bighaat-for-delivery-of-seeds-agri-inputs/article33210703.ece 
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